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Dear Sirs,

Sub: Outcome of Board Meeting

k%

We wish to inform you that Board of Directors of the Company at its meeting held today i.e. 14t August 2024 has

inter alia:
1. Approved the un-audited financial results (standalone & consolidated) of the Company for the quarter ended 30t
June 2024.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, we enclose
the statement of the un-audited financial results (standalone & consolidated) of the Company for the quarter
ended 30th June 2024 along with the limited review report as provided by the statutory auditors.

2. Approved the appointment of Shri N Vinod Kumar (DIN: 00121111) as Additional Director (categorized as Non-
Executive Independent) subject to the approval of the Members at the ensuing Annual General Meeting.

3. Approved the appointment of Ms.Kemisha Soni (DIN: 06805708) as Additional Director (categorized as Non-
Executive Independent) subject to the approval of the Members at the ensuing Annual General Meeting.

4. Approved the appointment of Ms.Priti Paras Savla (DIN: 00662996) as Additional Director (categorized as Non-
Executive Independent) subject to the approval of the Members at the ensuing Annual General Meeting,.

Details of the appointee directors as required under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 are attached as Annexure-1.

The meeting of Board of Directors of the Company commenced at 4.00 PM and concluded at 5:10 P.M.
Kindly take the same on record.

Thanking you,

Yours faithfully,

For Pitti Engineering Limited
MARY Digitally signed by

MARY MONICA

MONICA BRAGANZA
Date: 2024.08.14

BRAGANZA  17:1647+0530

Mary Monica Braganza
Company Secretary & Chief Compliance Officer
FCS: 5532

CIN: L29253TG1983PLC0O04141

Registered Office

6-3-648/401, 4™ Floor

Padmaja Landmark, Somajiguda
Hyderabad - 500 082

Telangana, India

T: +91 40 2331 2774 / 2331 2770
F: +91 40 2339 3985

info@pitti.in
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Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results of
Pitti Engineering Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

Review Report to

The Board of Directors
Pitti Engineering Limited
Hyderabad.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results (*the
Statement™) of Pitti Engineering Limited (“the Company™) for the quarter ended 30" June 2024
attached herewith, being submitted by Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Listing
Regulations™).

The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (*Ind AS 34"), Interim Financial Reporting,
prescribed under section 133 of Companies Act, 2013 as amended, read with relevant rules issued there
under and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the
SEBI from time to time. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” 1ssued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statements are free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly. we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of Unaudited Financial Results prepared in accordance with
applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Talati & Talati LLP
e Chartered Accountants
/{?1_‘1% (Firm Reg No: 110758W/W100377)

ol

CA Amit Shal

: R Partner
Membership Number: 122131
UDIN: 24122131BKHHDY 3703

Talati & Talati LLP, a Limited Liability Partnership bearing LLP identification NO. AAD-8149

Place of Signature; Hyderabad L,
Date: 14™ August 2024

AMBICA CHAMBERS, NEAR OLD HIGH COURT, NAVRANGPURA, AHMEDABAD 380 009.
TEL. : 2754 4571/ 72 / 74, www.talatiandtalati.com
Also at : VADODARA (0265) 235 5053 /73 - SURAT (0261) 236 1236
MUMBAI (022) 49796144 - DELHI (011) 3574 1918 « KOCHI (0484) 640 0102
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PITTI ENGINEERING LIMITED
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Statement of Un-Audited Standsione Financial Results for the Quarter ended 30th June, 2024 ¥ in lakhs
SLNo. Particulars Quarter Ended Yoear Ended
20.06.2024 J31.03.2024 A0.06.2023 31.03.2024
Lin-Audited Audited Un-Aucdited |  Audited |
1 income =k Tl - 4 P ] S it
{a) Revenue from operations == 3508686)] = S27e833) @ 2697867 1,40,150.64
k)] Other income J58.13 314383 82659 4 820.89
Tatal Income 3544489 3593216 29,071, 1,24 980.53
2  |Expenses: ~ s et e M) | T e Tt T i
{a) Cost of materials censumed - =2 24,462 94 21,208.05 18,640.83] £0,040.96
{b) Purchase of Stock-n-trade = - IR = Wi o =
(c) Changes in inventones of finished goods work-in-progress and stock-in 12,064 74) 171347 1,553.82 550.41
trade
(d} Employee benefit expenses - o eall 338787 2 317462 233379 10,816.48
(e} Fingnce costs = B s - 1.639.41 1,354 30 1,160.89 4,989.29
(fi Depreciation and amortization expenses = 149928 1,401 g6 _1.31583 540101
(g} Odher Expenses 3,866 82 3368.31 2 20T 87 1088018
Total @xpenses 32.791.38 30,650 .41 2T AT 1,12 783.44
3 Profit / {loss) before exceptional and extraordinary fems and taxation 2 E53.61 5241.75 1,B58.63 12,191.28
(1-2
Eo T Exceptional items z - 3 2
5 Profit | {loss) befors extracrdinary items and taxation (3-4} 2 653.69 5.241.75 1,858,683 12,191.28|
] Exiraordinary items = - g &
7 |Profit/ {loss) before taxation (5-6) 2.653.61 5241.75 1,858.63 12,181.29
L) INComEe 1ax expenses i FrEic e
() Current tax charge [ (Credilt) o TE1E1 1,261,648 _B01.08 352378
[b) Tax relating o earlier years charge / (Credi) = e (006} A _(B.48)
[c) Deferred Lax charge / (Credil) (75 656 {T5.57) {139,153 {34577
Total tax expanses 683 1,206.05 461.93 J171.54
3 Profit [ (lags) for the 1,970.36 4 03570 1,396.70 2.0158.7%
10 Other Comprehensive Income
(i) Items that will not be reclassified subsequently to profit or loss 2 o)
_Remeasuremenl of the net defined benefit liability/assets (140.28)| 199.81 (18.44)| i561.14)
| Change in fair value of investment e == 35T 1S - e 571
Income Tax an items that will be not be reclgssified Subsegquentty ta 353 {5025} 4.64 138,78
Profif & Loss :
{ii] bems that will be reclassified subsequently to profit or loss Bl T e el i b R I
— Total other comprehensive income, net of income tax {104.57) 149.52 {13.80) (415.64
11 Total Comprehensive income (9+10) 1,885 39 4 185.22 1 B o B,604.11
12 |Paid up Share Capital (face value of ¥ 5/- per share} 1,602.92 1,602.92 1,602.92 1,602.92
13 Reserves Excluding Revaluation Reserves 40.025,26
14 Eamings per share of ¥ §/- each | (Not Annuslized)
(a) Basic (2] B.15 1259 425 268.14
(b} Dikuted (T} B 15 12.58 435 28.14

e E——— . =




Notes to the financial results:

The sbave financial results for the quarer ended 30th June 2024 has bean reviewed by the Audit Commitles and approved by the Board of Directors at their
respective meetings held on 14th August 2024

The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed uner Section 133 of the Companies Act, 2013,
reqd with relevant rules issued thereunder and other accounting principles generally accepted in India and in terms of Regulations issued by Securities and
Exchange Board of India (SEBI).

The Board of Directors at their meeting held on 15th June 2023 considered and approved the Scheme of Amalgamation among Pith Castings Private Limited
(PCPL) and Pitl Rail and Engineering Components Limited (PRECL) and Pitti Engineering Limiled and their respective sharehalders and creditors under
Sections 230 to 232 of the Companses Act, 2013 and the rules framed thereunder (Scheme). The Scheme, inter-alla, provides Sor amalgamation of PCPL and
PRECL with Pitti Engineering Limited. The Comparny had filed the Scheme with Stock Exchanges on 26th June 2023 and received thelr no objection on 26th
Qctober 2023. Further, the Company has recelved approval from the shareholders and creditors pursuant to a Mational Company Law Tribunal (NCLT)
convened meeting on 22nd March 2024, A joint petition has been filed with i NCLT, Hyderabad bench on 28ih March 2024 and the same was heard on 7ih
June 2024 and 2nd August 2024 and is reserved for next hearing on 3rd Seplember 2024, The Scheme would become effective from the appointed date (15t
Apnl 2023) after receipt of all requisite approvals as mentioned in the Scheme, Pending receipt of necessary approvals, no effect of the Scheme has been
gnven in the financeal resuits for the quarter ended 30th June 2024

The transaction costs of ¥ 218 lakhs incumred in connection with the acquisition of Bagadia Chaitra Industries Private Limied such as finder's feas, legal fees,
due diligence fees, and other professional and consulting fecs are expensed as incurmed and have been included under cther expenses for the quarer ended
Sk Jure 2024,

The Board of Directors at their meeting held on 15th May 2024 and the Shareholders at the Extra.Crdinary General Meeting held on 13th June 2024 approved
tha isswe of securities through Gualified Institutional Placement. In accordance with the same the Fund Raising Committes a1 its meeting held on 11th July
2024 allotied 34,14,749 equily shares of ¥ 5/- each at an issue price of ¥ 1,054.25 per share (including securiies premium of  1,049.25 per share)
agaregating to ¥ 35,999.29 lakhs

Tru Beard of Directors at their meeting held on 15th May 2024 and the Shareholders at the Exira-Ordinary General Meeting held on 13th June 2024 approved
the Employee Stock Optien Plan 2024 (Pitti ESOP 2024) to create, offer, grant, allot and for transfer in one or mare franches upto 13,00,000 Employes Stock
Cptions to eligible employees, which will be implamented through the Employees Welfare Trust set up by the Company in accordance with the requirements of
Securties and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021 and other applicable laws.

Consequent to the Share Purchase Agreement dated 25th July 2024, entered in to between the Company and Shivangini Bhartia Family Trust, Shivangini
Froperties Private Limited, and Dakshin Foundry Private Limited (DFPL), the Company has compiéeted the acquisition of 100% of equity share capital of DFPL
on 25th July 2024, With effect from 25th July 2024 DFPL became a Wholly Owned Subsidiary of the Company,

The Company has only one business segment, which is manufaciuring of engineering products of Iron and Steel, hence the reporting is done 23 a single

segment. However, the geagraphical segment revenue and assels are as under; Tin lakhs
_Quarter Ended Year Ended
Farticulars | J0.06.2024 | 31032028 | 30062023 | 39.03.2024
Un-Audited Audited Un-Audited | Audited |

| Segmeni Revenue = =l : e | =3
a} India .= N 24 TED 4B 23,458,90 19.875,03 B1,533 26
b} Cutside India 10.664.50 12 473.26 01586 33 43 447 07
Total 36244 90 4593216 29.071.36 1.24 980.53
Il Segment Assets TR S ] | »
ajindia BT : _ 1,49,001.45 117464401 ~ 8948318| 11748440
b} Dulzide india 14, 288.30 15 539 58 11,838 39 " 15530 5
| Total 1,63 309,75 1,33,003.98 1,041,395 58 1.33.003.98

Figures of the previous guartersfvear have been regrouped and reclassified wherever necessary o correspond with cument year's presentation,
By arder of the Board
For FITTI ENGIMEERING LIMITED

SHARAD B PITTI
FOUNDER & CHAIRMAMN
DiIN: 0DO7ET1E

Hvderabad
14th August 2024
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Independent Auditor’s Review Report on the Unaudited Consolidated Quarterly Financial
Results of Pitti Engineering Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to

The Board of Directors
Pitti Engineering Limited
Hyderabad.

We have reviewed the accompanying Statement Of Unaudited Consolidated Financial Results (“the
Statement”) of Pitti Engineering Limited (*the Holding Company™) and its subsidiaries Bagadia
Chaitra Industries Private Limited and Pitti Rail and Engineering Components Limited (the
Holding company and its subsidiaries referred to as *the Group’) for the quarter ended 30" June 2024
attached herewith, being submitted by Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Listing
Regulations™).

The Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (*Ind AS 34"), Interim Financial
Reporting, prescribed under section 133 of Companies Act, 2013 as amended, read with relevant rules
issued thereunder, and other accounting principles generally accepted in India and is in compliance with
the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the
SEBI from time to time. Our responsibility is to issue a report on these financial results based on our
review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statements are free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
Holding's personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion,

e =
I{J*Sf_"rl-?",'-_" o i

B

) |

i

P
o

I
'] i

i '

1 - l.

! | 45
&1 :
! 1 L

Talati & Talati LLP, a Limited Liability Partnership bearing LLP identification NO. AAO-8149

AMBICA CHAMBERS, NEAR OLD HIGH COURT, NAVRANGPURA, AHMEDABAD 380 009.
TEL. : 2754 4571 [/ 72 | 74, www talatiandtalati.com
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Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters

We did not review the interim financial results of 1 Subsidiary, whose standalone total revenue
from operations of Rs. 4,455.30 Lakhs and net Profit/(Loss) after tax of Rs, 99.24 Lakhs for
the quarter ended 30™ June 2024, These interim financial results has been reviewed by other
auditor whose reports have been furnished to us by the Management of the Holding Company
and our conclusion on the Statements, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, is based solely on the report of such auditors and the
procedures performed by us as stated in paragraph 3 above.

Our Conclusion is not modified in respect of this matter.

We did not review the interim financial results of 1 Subsidiary, whose standalone total revenue
from operations of Rs. Nil and net Profit/(Loss) after tax of Rs. (0.11) Lakhs for the quarter
ended 30" June 2024. These interim financial results has been certified by the management.
According to the information and explanations given to us by the Management of the Holding
Company, these interim financial results are not material to the Group.

Qur Conclusion is not modified in respect of this matter,

For Talati & Talati LLP
Chartered Accountants

Ak TN (Firm Reg No: 110758W/W100377)
I\
(2 (A DABAp) "-"]'I W [{\J‘Jﬂ
| CA Amit Shah
Place of Signature: Hyderabad Partner

Date: 14™ August 2024

Membership Number: 122131
UDIN: 24122131BKHHDX9619
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PITTI ENGINEERING LIMITED

Statement of Un-Audited Consolidated Financial Results for the Quarter ended 30th June 2024 Finlakhs
51, A Quarter Ended Year Ended |
M. FHeUars 30062024 | 31032024 | 30.06.2023 11.03.2024

Un-Audited Audited Un-Audited Audited
1 | Income e S ] | e ]
& HEH‘EI‘IH'E from cperations - 38278 ,?I_-d_l _ A2T7ERIE 2897867 1,20,159.64)
{b) Other income 292 68 3.143.63 B2 64 4,820,808
Total Income 368 671.02 35 83316 20.071.36 1,24 880.53
2 | Expenses: : I bt R W=
(a)_Cost of materials consumed RS _27piosc]  2120805|  1884083]  80,04006
___{b) Purchase of Stock-in-trade - . o (R i Peldi=" |
{c) Changes in inveniories of finished goods work-in-progress and stock-in-
trade SERCEwIE [ (2,246.89) 173.47)  1553.82 550.41
{d) Employee benefit expenses : 366136 317463] 233379 10,816.48
e} Financa cosls L el ) 1,708.03 1,364.31)  1,160.89| 4,969 30
_{ﬂ D-EIPI"EI:|EI|JEH'I ﬂl'ld amurl.lzallm EIFEHBEE S, 5 1|5-4|:IE‘E ]Idﬂj__sﬁ e 131:593 _5 dﬁjﬂ
{q) Other Expenses 4,218.13 3,360.57 2,207 54 10,980.80)
Total expenses 35,892.11 30,690.69 27,212.80 1,12,789.86
3 Profit / (loss) before exceptional and extracrdinary tems and taxation (1-
| 2,778.91 5241 46 1,858,586 12 180.67
4 Excepticnal itams - - - £
! Profit / (loss] before extraordinary items and taxation (3-4) 2.778.91 B 241.48 1,858.56 12,190.67
L] Extracrdinany ilems - - = B
T Profit [ (loss] before taxation (5-8) 2.7T78.91 524148 1,856.56 12,190.67
B Income tax expenses . RIS
|'a] Current tax chame / [[:ra-dlt}l 789.05] 1.261.68 601.08 3,523, T'EI
| (B Ta:: refating to earlies years charge / (Credit) 0.00 [0.06) 0.00 {3 43}
{c) Deferred 1ax charge / {Credit) [75.08) {75.57) (138.15) {245.7T)
Total tax expenses Ti3i588 1,206.05 451,93 347154
) Profit [ {loss] for the period (7-8) 2,054,892 403541 1,356.61 8,019.13
10 Other Comprehensive Income
(i) Iternss that will net be reclassified subsequently to profit or loss
Remeasuremant of the net defined benefit habilityassets {140.28) 19081 11E.44) (661.14)
Change in faif value l.‘.ﬂ' investments ~ 3 = 5, TAS
Inceme tax relating 1o items that will not be reclassified subsaquenlly o profit or
| loss LR j _ssn| 5029 48| 13978
(if} ltems that will be reclassified subsequently to profitorless | 1 [ | |
Total other comprehensive income, net of income tax (104.97)] 149.52]  {13.80)] (415.64)
11 Total Comprehensive incoma (9+10) 184995 = 4,18493 1,382.83| 8 603.43
12 Paid up Share Capital (face valua of ¥ &i- per share) 1,602.92 1,602.92 1,602.92] i 1,602.92
13 Reserves Exciuding Revaluation Reserves 40,019.48
14 Eamings per share of ¥ &- aach ; (Mol Annualized)
{a) Basic () G.41 12.59 4. 36 2814
{b) Diluted (¥) .41 12.59 4,36 2814
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Notes to the financial results:
The above financial results for the quarter ended 30th June 2024 has been reviewed by the Audit Committee and approved by the Board of Directors at
thesr respective meetings held an 14th August 2024

The consolidated financial results include results of the following;
a. Holdng Company — Pitli Engineering Limited
b. Whally ewned subsidiary — Pitli Rail and Engineering Components Limited
. Viholly owned subsidiary - Bagadia Chaitra industries Private Limited (w.e.f.6th May 2024)

The financial results have been prepared in accordance with Indian Accounting Standards (ind AS) prescribed uner Seclion 133 of the Companies Acl,
2013, read with relevant rules issued theseurder and other sccounting principles generally accepied in India and in terms of Regulations issued by
Securities and Exchange Board of india {SEBF

The financial results for the Quarer ended 30th June 2024 Is not comparable with previous pericd results due to the acquisiion of Bagadia Chaitra
Indusiries Privale Limiled resulls are considered from the date 6th May 2024 1o 30th June 2024,

On Gth May 2024, the Company has acquired Bagadia Chaifra Industries Private Limited for 10,450 41 lakhs out of which the goodwill amound is ¥
7,434.32 lakhs. The transaction costs of ¥ 218 lakhs incurred in connection with the acquisition of Bagadia Chaitra Industries Private Limited such as
finder's fees, legal fees, due diligence fees, and cther professional and consulling fees are expensed as incurred and have been included under gther
expensas for the quarter ended 30th June 2024

The Board of Directors at their meeting held on 15th June 2023 considered and approved the Scheme of Amalgamation amang Pitti Castings Private
Limited (FCPL) and Fithi Rail and Engineering Componenis Limited (PRECL) and Pith Engineering Limited and thelr respactive sharehalders and creditors
under Sections 230 to 232 of the Companies Act, 2013 and the rules framed thereunder (Scheme), The Scheme, inter-alia, provides for amalgamation of
PCPL and PRECL with Pitti Engineering Limited. The Company had filed the Scheme with Stock Exchanges on 26th June 2023 and received their no
objection on 26th October 2023, Further, the Company has recelved approval from the shareholders and creditors pursuant to 8 National Company Law
Tribunal (NCLT) convened meeting cn 22nd March 2024, A joinl petiion has been filed with the NGLT, Hyderabad bench on 28th March 2074 and the
same was heard on 7th June 2024 and 2nd August 2024 and is reserved for next hearing on 3rd Seplember 2024 The Scheme would become effective
from the appointed date {151 Apdil 2023) after receipt of all requisite approvals as mentioned in the Scheme. Pending receipt of necessany approvals, no
effect of the Scheme has been given in the financial results for the quarter ended 30th June 2024,

The Board of Directors at their meeling held on 15th May 2024 and the Shareholders at the Extra-Orndinary General Meeting held on 13th June 2024
appraved the issue of secuntes through Qualified Institutional Placement. In accordance with the same the Fund Raising Committee at its mesting held on
11th July 2024 alictted 34,14,748 equity shares of 5~ each at an issue price of 2 1,054 25 per share {incluging securities premium of ¥ 1.048.25 per
share} aooregating 1o ¥ 35 999,99 (akhs,

The Beard of Directors at their meeting held on 15th May 2024 and the Sharehoiders at the Extra-Ordinary General Meeting held on 1Mh June 2024
approved the Employee Stock Option Plan 2024 (Pith ESOP 2024) to create, offer, grant, allof and for tranaier in one or more tranches upko 13.00,000
Employee Stock Cptions to eligible empleyeas, which will be implemented through the Employees Welfare Trust set up by the Company in accordance
with the reguirements of Securites and Exchange Board of Indla {Share Based Employee Benefits and Sweat Eguify]} Regulations, 2021 and other
applicable laws

Consequent io the Share Purchase Agreement dated 25th July 2024, entered in to between the Company and Shivangini Bhartia Family Trust, Shivangini
Properties Private Limited, and Dakshin Foundry Private Limited (DFPL), the Company has completed the acquisition of 100% of eéquity share capaal of
DFPL on 25th Julv 2024. With effect from 25th Julv 2024 DFPL became a Whallv Owned Subsidiary of the Company

The Company has cnly one business segment, which is manufacturing of englneenng products of lron and Steel, hence the reporting is done as a singhe

Howewer. the geographi fEvenue and as [ % in lakhs
WJuarfer Ended Year Ended
Particulars 30.06.2024 31.03.2024 30.06.2023 31.03.2024
Un-Audited Audited Un-Audited Audited
[ & et Revenue 5 = et 2EAE=REN T [
“ajindia o | FT5a1Es | 23 45890 1987508 6153348
|__bi Outside India ' = 10,729.07 1247376 _'_9_5,1_5_3:3 43,447 07
Total 38,671.02 155832 16 29,071.36 1,24,980.53
I Segment Assels — e L W P I EESETT Ea
31 N i : 15018763 | 11745000  B9,456.27 1,17.450.00
b) Outside India 14 460 62 15 E30 58 11.936.35 15,536 58
Total 1,64,648.25 1,32,998.58 | 1,01,394.66 1,32,098.58
Figures of the previous quarters/year have been regrouped and rearranged r necessary 1o correspond-with-caent year's presentation.
2 By order of the Baard

RING LIMITED

SHARAD B PITTI
FOUNDER & CHAIRMAN
DIN: O00TET16

Hyderabad
14th August 2024
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Annexure-1

Appointment of Shri N Vinod Kumar as Non-Executive Independent Director

SNo. Particulars

Details

1. Reason for change viz appointment, resignation,
removal, death or otherwise

Appointment

2. Date of Appointment and Terms of Appointment

14t August 2024

Appointed as an Additional Director (Non-
Executive, Independent) to hold office upto the
ensuing Annual General Meeting of the
Company.

Further his appointment as an Independent
Director for first term of five consecutive years
w.e.f 14th August 2024 to 13th August 2029 is
subject to the approval of the members at the
ensuing Annual General Meeting.

3. Brief Profile

Shri N Vinod Kumar, aged 73 years is a fellow
member of the Institute of Chartered Accountants
of India (ICAI). He has over 35 years of
experience in Central Public Sector Undertakings.
He stated his career in 1977 as a Junior officer in
Wester Coal fields, He worked in various
capacities in National Mineral Development
Corporation Limited, Electronics Corporation of
India Ltd, Praga Tools Ltd and Bharat Dynamics
Limited. He retired from Bharat Dynamics
Limited after serving as Director (Finance) for 7
years from June 2004 to 2011.

4. Disclosure of relationships between directors

Shri N Vinod Kumar is not related to any of the
Directors of the Company.

5. Information as required under BSE circular
Number LIST/COM/14/2018-19 and NSE
circular no. NSE/CML/2018/24 dated June 20,
2018.

Shri N Vinod Kumar is not debarred from holding
the office of Director by virtue of any order passed
by the Securities and Exchange Board of India or
any other such authority.
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Annexure-1

Appointment of Ms. Kemisha Soni as Non-Executive Independent Director

SNo.

Particulars

Details

Reason for change viz appointment, resignation,
removal, death or otherwise

Appointment

Date of Appointment and
Terms of Appointment

14t August 2024

Appointed as an Additional Director (Non-
Executive, Independent) to hold office upto the
ensuing Annual General Meeting of the
Company.

Further her appointment as an Independent
Director for first term of five consecutive years
w.ef 14th August 2024 to 13t August 2029 is
subject to the approval of the members at the
ensuing Annual General Meeting.

Brief Profile

Ms. Kemisha Soni, aged 53 years is a Chartered
Accountant with over 2 decades of experience in
Accounting, Audit and Taxation services. Ms.
Kemisha is the Managing partner of GDK &
Associates, Chartered Accountants and has
advised clients across a variety of industry
domains. She is experienced in the field of
auditing, primarily in statutory, tax and forensic
auditing. She is also experienced in risk
management audit, internal audit and
management audit. She is a qualified legal
professional and has also handled many
engagements as Regional Arbitrator at the BSE
and NSE.

Disclosure of relationships between directors

Ms. Kemisha Soni is not related to any of the
Directors of the Company.

Information as required under BSE circular
Number LIST/COM/14/2018-19 and NSE
circular no. NSE/CML/2018/24 dated June 20,
2018.

Ms. Kemisha Soni is not debarred from holding
the office of Director by virtue of any order passed
by the Securities and Exchange Board of India or
any other such authority.

Registered Office
6-3-648/401, 4™ Floor
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Appointment of Ms. Priti Paras Savla as Non-Executive Independent Director

SNo.

Particulars

Details

Reason for change viz appointment, resignation,
removal, death or otherwise

Appointment

Date of Appointment and Terms of Appointment

14t August 2024

Appointed as an Additional Director (Non-
Executive, Independent) to hold office upto the
ensuing Annual General Meeting of the
Company.

Further her appointment as an Independent
Director for first term of five consecutive years
w.ef 14th August 2024 to 13t August 2029 is
subject to the approval of the members at the
ensuing Annual General Meeting.

Brief Profile

Ms. Priti Paras Savla, aged 46 years is a fellow
member of the Institute of Chartered Accountants
of India and partner in K P B & Associates. She
has over 24 years of experience in areas of
strategic planning, business advisory, corporate
governance, ESG advisory, CSR & impact
assessment, audit and risk mitigation.

Disclosure of relationships between directors

Ms. Priti Paras Savla is not related to any of the
Directors of the Company.

Information as required under BSE circular
Number LIST/COM/14/2018-19 and NSE
circular no. NSE/CML/2018/24 dated June 20,
2018.

Ms. Priti Paras Savla is not debarred from holding
the office of Director by virtue of any order passed
by the Securities and Exchange Board of India or
any other such authority.

Registered Office
6-3-648/401, 4™ Floor
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