
 

 

 

14th August 2024 
 
To, 
BSE Limited 
Floor 25, P J Towers, Dalal Street 
Mumbai – 400 001 
Scrip Code: 513519 

 
To, 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (E), Mumbai – 400 051 
Scrip Code: PITTIENG 

 
Dear Sirs, 

Sub: Outcome of Board Meeting 
*** 

We wish to inform you that Board of Directors of the Company at its meeting held today i.e. 14th August 2024 has 
inter alia: 
1. Approved the un-audited financial results (standalone & consolidated) of the Company for the quarter ended 30th 
June 2024.   

 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, we enclose 
the statement of the un-audited financial results (standalone & consolidated) of the Company for the quarter 
ended 30th June 2024 along with the limited review report as provided by the statutory auditors.  

 
2. Approved the appointment of Shri N Vinod Kumar (DIN: 00121111) as Additional Director (categorized as Non-
Executive Independent) subject to the approval of the Members at the ensuing Annual General Meeting. 

 
3. Approved the appointment of Ms.Kemisha Soni (DIN: 06805708) as Additional Director (categorized as Non-
Executive Independent) subject to the approval of the Members at the ensuing Annual General Meeting. 

 
4. Approved the appointment of Ms.Priti Paras Savla (DIN: 00662996) as Additional Director (categorized as Non-
Executive Independent) subject to the approval of the Members at the ensuing Annual General Meeting. 

 
Details of the appointee directors as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 are attached as Annexure-1.  

 
The meeting of Board of Directors of the Company commenced at 4.00 PM and concluded at 5:10 P.M. 

 
Kindly take the same on record. 

 
Thanking you, 
Yours faithfully, 
For Pitti Engineering Limited 

 
 
 
 

Mary Monica Braganza 
Company Secretary & Chief Compliance Officer 
FCS: 5532 
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Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial Results of 
itti Engineering Limited Pursuant to Regulation 3 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 20I5, as amended. 

Review eport to 
The Board of Directors 
itti Engineering Limited 
Hyderabad. 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results (the 
Statement") of Pi@ti Engineering Limited (the Company") for the quarter ended 30 June 2024 
attached herewith, being submitted by Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the Listing 
Regulations") 

The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 (Ind AS 34), Interim Financial Reporting 
prescribed under section 133 of Companies Aet, 2013 as amended, read with relevant rules issued there 
under and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the SEB! (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the 
SEBI from time to time. Our responsibility is to issue a report on these financial statements based on 
our peview, 

€A Amit Shah 
Partner 
Membership Number: 122131 
UDIN, 24122131BKHHDY3703 

Place of Signature: Hyderabad 
Date; 14 August 2024 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statements are free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Companies Aet, 2013 and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement of Unaudited Financial Results prepared in accordance with 
applicable Indian Accounting Standards (Ind AS') specified under Section 133 of the Companies Act, 
2013,as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 3 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
neluding the manner in which it is to be disclosed, or that it contains any material misstatement 

For Talati & Talati LL 
Chartered Accountants 
(Fi Reg N: 110758W/W100377) 

Talati & Talati LLP, a Limited Liability Partnership bearing LLP identification NO AA0-8149 

AMBICA CHAMBERS, NEAR OLD HIGH COURT, NAVRANGPURA, AHMEDABAD 380 009 
TEL 2754 4571/72/74, www.talatiandtalatl .com 

Also at VADODARA (0265) 235 5053/73 SURAT (0261) 236 1236 
MUMBAI (022) 49796144 • DELHI (011) 3574 1918 • K0CHI (0484) 640 0102 
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Independent Auditor's Review Report on the Unaudited Consolidated Quarterly Financial 
Results of Pitti Engineering Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 
The Board of Directors 
Pitt Engineering Limited 
Hyderabad. 

We have reviewed the accompanying Statement Of Unaudited Consolidated Financial Results (the 
Statement") of Pitt Engineering Limited (the Holding Company") and its subsidiaries Bagadia 
Chaitra Industries Private Limited and Pitti Rail and Engineering Components Limited (the 
Holding company and its subsidiaries referred to as the Group') for the quarter ended 30 June 2024 
attached herewith, being submitted by Company pursuant to the requirements of Regulation 3 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the Listing 
Regulations") 

The Statement, which is the responsibility of the Holding Company's Management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ('Ind AS 34'), Interim Financial 
Reporting, prescribed under section 133 of Companies Aet, 2013 as amended, read with relevant rules 
issued thereunder, and other accounting principles generally accepted in India and is in compliance with 
the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the 
SEBl from time to time. Our responsibility is to issue a report on these financial results based on our 
review 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statements are free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
Holding's personnel responsible for financial and accounting matters and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143(10) of the Companies Aet, 2013 and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion 

Talati & Talati LL, a Limited Liability Partnership bearing LLP identification NO. AA0-8149 

AMBICA CHAMBERS, NEAR OLD HIGH COURT NAVRANGPURA, AHMEDABAD 380 009 
TEL 2754 4571/72/74, www.talatiandtalati com 

Also at VADODARA (0265) 235 5053/ 73 • SURAT (0261) 236 1236 
MUMBAI (022) 49796144 • DELHI (011) 3574 1918 • K0CHI (0484) 640 0102 



Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with applicable 
Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Aet, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement 

Other Matters 

We did not review the interim financial results of I Subsidiary, whose standalone total revenue 
from operations of Rs. 4,455.30 Lakhs and net Profit(Loss) after tax of Rs. 99.24 Lakhs for 
the quarter ended 30 e 2024, These interim financial results has been reviewed by other 
auditor whose reports have been furnished to us by the Management of the Holding Company 
and our conclusion on the Statements, in so far as it relates to the amounts and disclosures 
included in respect of this subsidiary, is based solely on the report of such auditors and the 
procedures performed by us as stated in paragraph 3 above 

Our Conclusion is not modified in respect of this matter. 

We did not review the interim financial results of I Subsidiary, whose standalone total revenue 
from operations of Rs. Nil and net Profit'(Loss) after tax of Rs. (0.11) Lakhs for the quarter 
ended 30 June 2024. These interim financial results has been certified by the management. 
According to the information and explanations given to us by the Management of the Holding 
Company, these interim financial results are not material to the Group. 

Our Conclusion is not modified in respect of this matter 

Place of Signature: Hyderabad 
Date: 14 August 2024 

For Talat & Talati LLP 
Chartered Accountants 
(Firm Reg No: 110758W/W100377) 

CA Amit Shah 
Partner 
Membership Number 122131 
U/DIN 24122131BKHHDX9619 
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Annexure-1 
Appointment of Shri N Vinod Kumar as Non-Executive Independent Director  
 

SNo. Particulars Details 

1. Reason for change viz appointment, resignation, 
removal, death or otherwise 
 

Appointment  

2. Date of Appointment and  Terms of Appointment 14th August 2024 
Appointed as an Additional Director (Non-
Executive, Independent) to hold office upto the 
ensuing Annual General Meeting of the 
Company. 
 
Further his appointment as an Independent 
Director for first term of five consecutive years 
w.e.f 14th August 2024 to 13th August 2029 is 
subject to the approval of the members at the 
ensuing Annual General Meeting. 
  

3. Brief Profile Shri N Vinod Kumar, aged 73 years is a fellow 
member of the Institute of Chartered Accountants 
of India (ICAI).  He has over 35 years of 
experience in Central Public Sector Undertakings. 
He stated his career in 1977 as a Junior officer in 
Wester Coal fields, He worked in various 
capacities in National Mineral Development 
Corporation Limited, Electronics Corporation of 
India Ltd, Praga Tools Ltd and Bharat Dynamics 
Limited. He retired from Bharat Dynamics 
Limited after serving as Director (Finance) for 7 
years from June 2004 to 2011.   
 

4. Disclosure of relationships between directors Shri N Vinod Kumar is not related to any of the 
Directors of the Company. 
 

5. Information as required under BSE circular 
Number LIST/COM/14/2018-19 and NSE 
circular no. NSE/CML/2018/24 dated June 20, 
2018. 

Shri N Vinod Kumar is not debarred from holding 
the office of Director by virtue of any order passed 
by the Securities and Exchange Board of India or 
any other such authority. 
 

 
  



 

 

 

Annexure-1 
 
Appointment of Ms. Kemisha Soni as Non-Executive Independent Director  
 

SNo. Particulars Details 

1. Reason for change viz appointment, resignation, 
removal, death or otherwise 
 

Appointment  

2. Date of Appointment and   
Terms of Appointment 

14th August 2024 
Appointed as an Additional Director (Non-
Executive, Independent) to hold office upto the 
ensuing Annual General Meeting of the 
Company. 
 
Further her appointment as an Independent 
Director for first term of five consecutive years 
w.e.f 14th August 2024 to 13th August 2029 is 
subject to the approval of the members at the 
ensuing Annual General Meeting.  
  

3. Brief Profile Ms. Kemisha Soni, aged 53 years is a Chartered 
Accountant with over 2 decades of experience in 
Accounting, Audit and Taxation services. Ms. 
Kemisha is the Managing partner of GDK & 
Associates, Chartered Accountants and has 
advised clients across a variety of industry 
domains. She is experienced in the field of 
auditing, primarily in statutory, tax and forensic 
auditing. She is also experienced in risk 
management audit, internal audit and 
management audit. She is a qualified legal 
professional and has also handled many 
engagements as Regional Arbitrator at the BSE 
and NSE. 
 

4. Disclosure of relationships between directors Ms. Kemisha Soni is not related to any of the 
Directors of the Company. 
 

5. Information as required under BSE circular 
Number LIST/COM/14/2018-19 and NSE 
circular no. NSE/CML/2018/24 dated June 20, 
2018. 

Ms. Kemisha Soni is not debarred from holding 
the office of Director by virtue of any order passed 
by the Securities and Exchange Board of India or 
any other such authority. 
 

 
 



 

 

 

Annexure-1 
 
Appointment of Ms. Priti Paras Savla as Non-Executive Independent Director  
 

SNo. Particulars Details 

1. Reason for change viz appointment, resignation, 
removal, death or otherwise 
 

Appointment  

2. Date of Appointment and  Terms of Appointment 14th August 2024 
Appointed as an Additional Director (Non-
Executive, Independent) to hold office upto the 
ensuing Annual General Meeting of the 
Company.  
 
Further her appointment as an Independent 
Director for first term of five consecutive years 
w.e.f 14th August 2024 to 13th August 2029 is 
subject to the approval of the members at the 
ensuing Annual General Meeting.  
  

3. Brief Profile Ms. Priti Paras Savla, aged 46 years is a fellow 
member of the Institute of Chartered Accountants 
of India and partner in K P B & Associates. She 
has over 24 years of experience in areas of 
strategic planning, business advisory, corporate 
governance, ESG advisory, CSR & impact 
assessment, audit and risk mitigation. 
 

4. Disclosure of relationships between directors Ms. Priti Paras Savla is not related to any of the 
Directors of the Company. 
 

5. Information as required under BSE circular 
Number LIST/COM/14/2018-19 and NSE 
circular no. NSE/CML/2018/24 dated June 20, 
2018. 

Ms. Priti Paras Savla is not debarred from holding 
the office of Director by virtue of any order passed 
by the Securities and Exchange Board of India or 
any other such authority. 
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